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623 Jones St
Martinez, CA

Confidentiality Agreement & Disclaimer

The information contained in the following Marketing Brochure is proprietary and strictly confidential.
It is intended to be reviewed only by the party receiving it from Kilpatrick & Company Investment Real
Estate Brokerage and should not be made available to any other person or entity without the written

consent of Broker.  This Marketing Brochure has been prepared to provide summary, unverified
information to prospective purchasers, and to establish only a preliminary level of interest in the

subject property.  The information contained herein is not a substitute for a thorough due diligence
investigation.  Broker has not made any investigation, and makes no warranty or representation, with
respect to the income or expenses for the subject property, the future projected financial performance
of the property, the size and square footage



Multi‐Family Investment Opportunity

Financial Analysis

Property Address: 623 Jones St Martinez, CA
Price: $590,000
Down Payment: 25% $147,500
Number of Units:  5
Cost/Unit: $125,800
Cost/Sq. Foot: $197
Approx. Sq. Ft.: 3,000
Current GRM: 11.30
Market GRM: 11.05
Current CAP: 5.44%
Market CAP: 5.63%
Approximate Age: 1923
Approximate Lot Size: 5,000

# of  Unit Unit Market Mkt. Rent Avg Current  Current New R.E. Property Tax: $6,544
Units Type Sq. Ft. Rent /Sq. Ft. Rent /Sq. Ft. Special Assessments: $1,059
1* Studio 450 $650 1.44 $600 1.33 Insurance: $2,000
1 1/1 500 $800 1.60 $750 1.50 Total Fixed Expenses: $9,603
3 2/1 683 $1,000 1.46 $1,000 1.46

Operational Expenses:
PG & E: $1,800

Totals: $4,450 $4,350 Water: $960
Laundry: $0 Trash: $660
Parking: Maintenance/Repairs: $4,500

Total Operating Expenses: $7,920
Total Income: $4,450 $4,350

Total Expenses: $17,523

Current Market
Scheduled Rental Income: $52,200 $53,400
Scheduled Gross Income: $52,200 $53,400
Less Vacancy Rate: 5.0% $2,610 5.0% $2,670
Gross Operating Income: $49,590 $50,730
Less Expenses: 35.3% $17,523 34.5% $17,523
Net Operating Income: $32,067 $33,207
Less Loan Payments: $29,322 $29,322
Pre‐Tax Cash Flow: 1.9% $2,745 2.6% $3,885

First Loan: New $442,500
Interest Rate: 30 Year Fixed 5.25%
Amortization: 30
Monthly Payment: $2,444

*To Be Verified by Buyer
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Proposed Financing

Terms quoted by Nils Ratnathicam of 
Piedmont Capital Funding.  For more 

information, please call (510) 740 1435.

Rent Schedule Annualized Expenses

Annualized Operating Data



Rent Roll

Rent Roll dated: 

Unit Unit Market Mkt. Rent Current Current

# Type Sqft* Rent /Sq. Ft. Rent /Sq. Ft.

1 studio 450 650$              1.44$                600$                 1.33$                Non‐conforming

2 1/1 500 800$              1.60$                750$                 1.50$               

3 2/1 600 1,000$           1.67$                1,000$              1.67$               

4 2/1 700 1,000$           1.43$                1,000$              1.43$                Vacated Upon Sale

5 2/1 750 1,000$           1.33$                1,000$              1.33$                Vacated Upon Sale

Totals: 3,000 4,450$           1.48$                4,350$              1.45$               

Averages: 600 890$              1.48$                870$                 1.45$               

Laundry:

Storage: ‐$               ‐$                 

Total Income: 4,450$        4,350$         

100$              per month

*Buyer to verify

Kilpatrick & Company www.kilpatrickandcompany.com

Upside in rental income:

Comments



Expenses

Date:
Expense Per unit Per SqFt % of total % of gross Notes

6,544$          1,309$    2.18$     37.34% 13.20% 1.1091%
1,059$          212$       0.35$     6.04% 2.14% 2008‐2009

Insurance: 2,000$          400$       0.67$     11.41% 4.03% Estimate
9,603$          1,921$    3.20$     54.80% 19.36%

1,800$           360$        0.60$      10.27% 3.63% Estimate
960$              192$        0.32$      5.48% 1.94% Estimate

Trash: 660$              132$        0.22$      3.77% 1.33% Estimate

Maintenance/Repairs: $500/unit 4,500$           900$        1.50$      25.68% 9.07% Estimate

7,920$          1,584$    2.64$     45.20% 15.97%

17,523$       3,505$    5.84$     100.00% 35.34%
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PG & E:
Water:

Total Fixed Expenses:

Total Operating Expenses:

Total Expenses:

Operational Expenses:

Special Assessments: 

Property Address: 623 Jones St Martinez, CA

New Real Estate Property Tax:
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KILPATRICK & COMPANY                                                                                                                              www.kilpatrickandcompany.com 

TRICK & COMPANY                                                                                                                         Zach Evanish 
PATRICK & COMPANY                                                                                                                         Zach  

 

 

SUBJECT PROPERTY DESCRIPTION 623 Jones St
Martinez, Ca

Property Summary  Area Map Zoom Out 

 
 
Lot Size: 5,000 
Year Built: 1923 
Building Square Footage: 3,000* 
Stories:  2 
Roof: Pitched Composite Shingle        
Foundation: Concrete Slab 
Exterior:  Stucco and Wood‐Siding 
Unit Mix: 3 –2bed/1bath, 1 – 1bed/1bath, 1 ‐ Studio 
Laundry:  1 central, 1 in unit 
Parking: 1 Car Garage & Street 
APN#:  372‐335‐004 

 

 
 
*Buyer to verify 

 

Location Description  Area Map Zoom In 
 

The  subject  property  is  conveniently  located 
within walking distance of downtown Martinez, 
the  Contra  Costa  County  seat. Martinez  has  a 
long  rich  history  and  has maintained  its  small 
town  charm offering  a  lifestyle  enhanced by  a 
number  of  parks,  bay  views,  low  crime  rates, 
the marina, and a number of recreational parks. 
The property  enjoys a close proximity to parks, 
shopping, dining, and the Contra Costa medical 
center as well as elementary, junior high school, 
and Alhambra high schools.  
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SUBJECT PROPERTY DESCRIPTION  623 Jones St
Martinez, Ca

City Demographics  Satellite Zoom Out 
 
Martinez demographics: 
 
• Population: 35,093 
 
• Mean household income: $74,453 
 
• Median house value: $415,800 
   
• Renter Occupied Units: 30.23% 

 
• Unemployment rate: 5% 
 
 

 

 
Property Highlights  Satellite Zoom In 

 
• Recent upgrades, granite 

countertops, new carpet in 
downstairs unit, new washer and 
dryer 

 
• Great owner user property  

 

• Quite neighborhood  
 

• Close proximity to downtown 
Martinez 

 

• Value add possibilities 
 




